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other Is obliged to deal with the Society. On the contrary,
if private trade has anything better to offer, the producers'
society will sell to and the wholesale society purchase from
it. Market prices are used as a basis. The Society receives
a commission on all business effected, the net profit is
divided, after the necessary contribution to reserves,
according to capital holdings and consequently in equal
amounts. Thus this is a case of the application of that
principle which Fauquet, among others, describes as the
most satisfactory solution.
The Society also sells to the trade, and according to
the latest figures these sales represent about half of its
total business. Up till now the results have been satis-
factory; recently the activities of the Society have been
extended and the English Wholesale Society has entrusted
it with the purchase of mutton and lamb on commission;
in this branch it has reached a turnover of ^500,000.
In the same category it is usual to include the Russo-
British Grain Company. Amongst the participants on the
Russian side, Exportkhleb (society for the exportation of
cereals) is founded jointly by Centrosoyus and Selskosoyus.
These are not strictly speaking co-operative, being mono-
polies subject to the State, which is entirely responsible
for financing them. Consequently, the conditions of export,
delivery, etc., in the case of Exportkhleb are entirely
different from those of a co-operative society with financial
autonomy. The State also participates directly in the
Grain Export Company and is further interested through
the intermediary of a State organ for the export of cereals.
On the English^ side, the Wholesale Society *s only
interested to the extent of one-fourth of the total capital,
the other shares being held by an English shipping
company and an English grain merchant. Co-operative
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participation being thus only partial in its complete
make-up, the organisation is outside the scope of our
investigation. The same may be said of the Ratao, founded
to carry on Austro-Russian trade.

